
@bWX�W�X`c_b\�Xg�abg\VX�W�\afgT__Tg\ba

@8GG?8E�GB?87B�@h_g\ETaZX
<agXeYTVX�<7AXg�<7*

•

T





<agebWhVg\ba�Xg�`bagTZX

@bWX�W�X`c_b\�Xg�abg\VX�W�\afgT__Tg\ba�%%##$'''7����#$"#, $

<7AXg�<7*

$ <agebWhVg\ba�Xg�`bagTZX

$!$ <agebWhVg\ba
?�\agXeYTVX�<7AXg�<7*�Xfg�ha�eTVVbeW�WX�UT_TaVX�fhcc_Ó`XagT\eX�cbhe�_X�gXe`\aT_�WX
cXfTZX� <7*!!!� @8GG?8E� GB?87B� cbhe� eTVVbeWXe� WXf� c_TgXf�Ybe`Xf� WX� cXfTZX
@8GG?8E�GB?87B�WXf�fÓe\Xf�7��9��>��A��Fc\WXe�<7��7\Z\GB?�Xg�4JH&")!
?Xf�UT_TaVXf�WX�ceÓV\f\ba�WXf�fÓe\Xf�5��:�Xg�E�cXhiXag�ÑgeX�eTVVbeWÓXf�TiXV�_X�fXg�WX
eTVVbeWX`Xag�?6�<7AXg�5�eXfc!�?6�<7AXg�E":�Th�gXe`\aT_�WX�cXfTZX�<7*!!!
?X�fXg�WX�eTVVbeWX`Xag�:7$*�Xfg�aÓVXffT\eX�cbhe�_X�eTVVbeW�WXf�UT_TaVXf�7\Z\GB?!

7bVh`XagTg\ba
Ibhf� TiXm� eXÔh� TiXV� _X� gXe`\aT_� WX� cXfTZX� <7*!!!� ha� `bWX� W�X`c_b\� Xg� abg\VX
W�\afgT__Tg\ba�cbhe�_T�VbaY\ZheTg\ba�\a\g\T_X�WX�ibgeX�gXe`\aT_�WX�cXfTZX!�Ibhf�gebhiXm
WXf� \aYbe`Tg\baf�WX�UTfX�fhe� _X� geTiT\_�TiXV� _X� gXe`\aT_�WX�cXfTZX� <7*!!!�WTaf�VX
`bWX�W�X`c_b\�Xg�abg\VX�W�\afgT__Tg\ba!

$!% EÒZ_Xf�WX�fÓVhe\gÓ

$!%!$ @bagTZX�WTaf�ha�gXe`\aT_�WX�cXfTZX�Tag\WÓY_TZeTag�<7*kk�!!!

74A:8E�7�8KC?BF<BA
?X� gXe`\aT_�WX�cXfTZX� <7*kk�!!!� cXhg� ha\dhX`Xag� ÑgeX�bhiXeg� cTe�ha� gXV[a\V\Xa�WX
`T\agXaTaVX�WX�@8GG?8E�GB?87B!

➜ Cbhe�_�\afgT__Tg\ba�Wh�`bWh_X�<7AXg�<7*��iXh\__Xm�ibhf�TWeXffXe�Th�fXei\VX�TceÒf�
iXagX�@8GG?8E�GB?87B!

$!%!% @bagTZX�WTaf�ha�gXe`\aT_�WX�cXfTZX�<7*kk�!!!

▲ FXh_�_X�cXefbaaX_�Thgbe\fÓ�T�_X�Web\g�W�bhie\e�_X�gXe`\aT_�WX�cXfTZX�Xg�W�\afgT__Xe�_X
`bWh_X�<7AXg�<7*!

▲ 4iTag� W�bhie\e� _�TccTeX\_�� g\eXe� _T� Y\V[X� WX� _T� ce\fX� bh�� cbhe� _Xf� TccTeX\_f� Ù
eTVVbeWX`Xag�Y\kX��VbhcXe�_�T_\`XagTg\ba�Xa�gXaf\ba!

$!& <afgT__Tg\ba�

$!&!$ Bhie\e�_X�gXe`\aT_�WX�cXfTZX�<7*!!!�

4ccTeX\_�WX�gTU_X

$! 7XffXeeXe�_Xf�i\f�Ù�_T�cTeg\X�\aYÓe\XheX�Wh�VbhiXeV_X!�6X�YT\fTag��YT\eX�TggXag\ba�Ù�aX
cTf�XaWb``TZXe�_Xf�VØU_Xf!

%! 8a_XiXe�_X�VbhiXeV_X�Xg�cbfXe�_X�VbhiXeV_X�iXef�_�TiTag!



<agebWhVg\ba�Xg�`bagTZX

% @bWX�W�X`c_b\�Xg�abg\VX�W�\afgT__Tg\ba�%%##$'''7����#$"#,

<7AXg�<7*

4ccTeX\_�`heT_

$! 7XffXeeXe� _Xf�i\f�Ù� _T� YTVX� \aYÓe\XheX�Wh�VbhiXeV_X�Xg�WÓcbfXe� _X�VbhiXeV_X�iXef
_�TiTag!�6X�YT\fTag��YT\eX�TggXag\ba�Ù�aX�cTf�XaWb``TZXe�_Xf�VØU_Xf!

%! EX_XiXe�_T�gÈ_X�WX�`bagTZX!

4ccTeX\_�\aVbecbeÓ

$! 4� _�\agÓe\Xhe� WX� _�Te`b\eX� WX� Vb``TaWX�� WXffXeeXe� $#� i\f� Ù� f\k� cTaf� Ù� _T
WÓVbhcX!

%! 8a_XiXe� _X� VbhiXeV_X� WX� _�Te`b\eX� WX� Vb``TaWX� Xg� _X� eTUTggeX� iXef� _�TiTag!� 6X
YT\fTag��YT\eX�TggXag\ba�Ù�aX�cTf�XaWb``TZXe�_Xf�VØU_Xf!

&! EX_XiXe�_T�gÈ_X�WX�`bagTZX!



<agebWhVg\ba�Xg�`bagTZX

@bWX�W�X`c_b\�Xg�abg\VX�W�\afgT__Tg\ba�%%##$'''7����#$"#, &

<7AXg�<7*

$!&!% EÓZ_Xe�_Xf�\agXeehcgXhef�7<C�

➜ 4iTag� W�\afgT__Xe� _T� abhiX__X� VbaaXk\ba� WX� c_TgX�Ybe`X� WX� cXfTZX�� _Xf
\agXeehcgXhef�7<C�fh\iTagf�Wb\iXag�ÑgeX�eÓZ_Óf�fh\iTag�_X�gTU_XTh�V\�WXffbhf-

� F$�Ù�F)�fhe�_T�VTegX�Ù�Wbh\__Xf�<7*��
� F$�Xg�F%�fhe�_Xf�VTegXf�<7AXg!

EX`TedhX
F\� ibhf� ibh_Xm� `XggeX� WXhk� abhiX__Xf� VbaaXk\baf� WX� c_TgXf�Ybe`Xf� WX� cXfTZX
f\`h_gTaÓ`Xag�Xa�fXei\VX�� iXh\__Xm�ibhf�TWeXffXe�Th�fXei\VX�TceÒf�iXagX�@8GG?8E
GB?87B!

6TegX�\`ce\`ÓX�Ù�Wbh\__X 6TegX�\`ce\`ÓX�� 6TegX�\`ce\`ÓX��
<7AXg�UT_TaVX�% <7AXg�UT_TaVX�&

ST2
ST3

S
6

ETVVbeWf�WX�UT_TaVX�5$�!!!�5& 6TegX�\`ce\`ÓX�Ù�Wbh\__X
6TegX�\`ce\`ÓX�
<7AXg�5%

6TegX�\`ce\`ÓX�
<7AXg�5&

5T_TaVX�$ 5T_TaVX�% 5T_TaVX�& F$ F% F& F' F( F) F$ F% F$ F%

<7AXg � �� ba ba bYY bYY � � � � � �

<7AXg <7AXg � bYY bYY bYY bYY ba ba ba ba � �

<7AXg� <7AXg <7AXg bYY bYY bYY bYY ba ba bYY bYY ba ba

<7AXg� <7AXg 4aT_bZ bYY bYY bYY bYY ba ba bYY bYY � �



<agebWhVg\ba�Xg�`bagTZX

' @bWX�W�X`c_b\�Xg�abg\VX�W�\afgT__Tg\ba�%%##$'''7����#$"#,

<7AXg�<7*

$!&!& �@bagXe�_�\agXeYTVX�<7AXg�<7*

$! 7Ó`bagXe�_Xf�gT`cbaf�UbeZaXf�Wh�eTVVbeW�WX�UT_TaVX�&!

%! 7Ói\ffXe�_�ÓVebh�Ù�TaaXTh�WX�_T�VTegX�\`ce\`ÓX�Ù�Wbh\__X!

&! <agebWh\eX�_T�Wbh\__X�Ù�geTiXef�_�\agÓe\Xhe�Wh�UbÍg\Xe�iXef�_�XkgÓe\Xhe!�IX\__Xe�Th�Uba
X`c_TVX`Xag�WX�_T�UTZhX�W�ÓgTaV[Ó\gÓ�Xa�VTbhgV[bhV!

'! I\ffXe�_�ÓVebh�Ù�TaaXTh�WX�_�XkgÓe\Xhe�Xg�fXeeXe!

(! 8aYbaVXe�_X�VØU_X�cbhe�_T�UT_TaVX�%�Th�VbaaXVgXhe�FG%�WX�_T�VTegX�\`ce\`ÓX�Ù
Wbh\__X��_X�VØU_X�cbhe�_T�UT_TaVX�&�Ù�_T�VTegX�\`ce\`ÓX�<7AXg�cbhe�_T�UT_TaVX�%!

4GG8AG<BA

➜ 8aYbaVXe�_Xf�UbhV[baf�XkgXeaXf�fhe�_Xf�eTVVbeWf�WX�c_TgX�Ybe`X�WX�cXfTZX�aba
hg\_\fÓf!

$!&!' 9Xe`Xe�_X�gXe`\aT_�WX�cXfTZX�<7*!!!�

9Xe`Xe�_�TccTeX\_�WX�gTU_X

$! C_TVXe�_�TccTeX\_�fhe�_X�VbhiXeV_X�Xg�Y\kXe�_ÓZÒeX`Xag�TiXV�_Xf�&�i\f!

%! CeXffXe� _�TccTeX\_� WTaf� _X� VbhiXeV_X� WX� fbegX�dhX� _Xf�&� eXffbegf� Ù� VeTa�W�TeeÑg
f�XaV_XaV[Xag!

&! FXeeXe�_Xf�i\f!

4GG8AG<BA
?X� glcX� WX� cebgXVg\ba� <C)+� a�Xfg� ZTeTag\� dhX� dhTaW� _X� gXe`\aT_� WX� cXfTZX� Xfg
VbeeXVgX`Xag�eXYXe`Ó!

➜ ?Xf�&�eXffbegf�Ù�VeTa�W�TeeÑg�Wb\iXag�ÑgeX�Vb`c_ÒgX`Xag�XaV_XaV[Óf!

➜ IX\__Xe�Ù�VX�dhX�_X�VØU_X�WX�V_Ti\Xe�aX�fb\g�cTf�Vb\aVÓ!

9Xe`Xe�_�TccTeX\_�`heT_

$! ETUTggeX�_T�gÈ_X�WX�`bagTZX!

%! C_TVXe�_X�VbhiXeV_X�Xg�_X�eXi\ffXe!�6X�YT\fTag��YT\eX�TggXag\ba�Ù�aX�cTf�Vb\aVXe�WX
VØU_Xf!



<agebWhVg\ba�Xg�`bagTZX

@bWX�W�X`c_b\�Xg�abg\VX�W�\afgT__Tg\ba�%%##$'''7����#$"#, (

<7AXg�<7*

9Xe`Xe�_�TccTeX\_�\aVbecbeÓ

$! ETUTggeX�_T�gÈ_X�WX�`bagTZX�Xg�eX`XggeX�_X�VbhiXeV_X�fhe�_T�WÓVbhcX!�

%! 9\kXe�_X�VbhiXeV_X�WX�_�\agÓe\Xhe�TiXV�$#�i\f�Ù�_�Te`b\eX�WX�Vb``TaWX!�6X�YT\fTag�
YT\eX�TggXag\ba�Ù�aX�cTf�Vb\aVXe�WX�VØU_Xf!



�������������
� %%##$'''7�

Fbhf�eÓfXeiX�WXf�`bW\Y\VTg\baf�gXV[a\dhXf����{�@Xgg_Xe�Gb_XWb��4_UfgTWg��:`U;���#$"#,����Ce\agXW�\a�:Xe`Tal��%%##$'''7�

@Xgg_Xe�Gb_XWb��4_UfgTWg��:`U;
7�*%'(+�4_UfgTWg
GX_!���',�*'&$�$'�#��9Tk���',�*'&$�$'�%&%
<agXeaXg-�[ggc-""jjj!`g!Vb`


