Important Legislative Changes

Retirement Reform

sage

Legislative changes has been made to the way retirement fund will be processed after 1 March

2016.

Pension Funds, Provident Funds and Retirement Annuities have been aligned to promote equity

across the various funds.

Not too much have changed with Retirement Annuities in Sage Pastel Payroll.
The retirement annuity has been working in the prescribed manner for a few years now, and

therefore all the necessary transactions have already been created.

In the examples below, please take note of the transactions being used, as well as the tax- and

nett effect.

Previously
Income \| Deductions ] Benefits \I LContributions ] Leave ] Default
Tran Code Job Code  |Cost Cenbtre | Proceszing Period)  Quantity Rate Amaount| Overide | Balance| MTD dmourt WD Amaunt
S000 15,000.00 0.00 0.00
2000 ooo [ 0.00 0.0o
a0 141525 O 0.00 0.0o
2045 14872 O 0.00 0.0o
3045 14872 O 0.00 0.0o
9100 0.00 O 0.00 0.00
3150 140,00 O 0.00 0.00
7100 100000 O 0.00 0.00
3400 s00.000 O 0.00 0.00
G400 00000 [ 0.00 0.00
[
O
| | »
| Baszic Salary | | Fay Frequency : Monthl_l,l|
[Total Gross Ineome ] 15,0000 Total Deductions | 156397 | [otalMettPay | 1343603 ]
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After 1 March 2016

Income Deductions

1

Benefits

1

Lontributions

16,000.00

1.000.00
500.00

1
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